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Message Text 



UNCLASSIFIED 

PAGE 01 ROME 07232 191706Z 

53 

ACTION CU-04 

INFO OCT-01 EUR- 1 2 ISO-OO USIA-15 /032W 

093994 

R 191601Z MAY 75 
FM AMEMBASSY ROME 
TO SECSTATE WASHDC 1 162 

UNCLAS ROME 7232 

FOR: CUAVE STRAUS 

E.O. 11652: N/A 
TAGS: OEXC, IT 

SUB J : FINANCING OF CONTRIBUTIONS TO FULBRIGHT PROGRAM 
REF: STATE 113801 

1) COMMISSION RECOGNIZES GOI RESPONSIBILITY TO CHANGE 
DOLLARS INTO LIRE. ORIGINAL IDEA WAS TO MAKE GRANT IN 
DOLLARS TO AVOID CONVERSION AND RECONVERSION WHICH WITH 
FLUCTUATING EXCHANGE RATE AT THIS TIME MAY REDUCE AMOUNTS 
MORE THAN 10 PERCENT. 

2) VIEW LATENESS IN TRANSFER OF 16 MILLION LIRE GRANT 
FRM FOREIGN MINISTRY TO COVER INFLATIONARY DEFICIT 1974-75 
BUDGET, WOULD STILL APPRECIATE ADVANCE OF $22,000 TO BE CON- 
VERTED INTO LIRE IN USUAL WAY, SINCE NO OTHER WAY EXISTS. 

3) SIGNING STILL PENDING WORD FROM FOREIGN MINISTRY RE 
APPROXIMATE TIMING.VOLPE 



UNCLASSIFIED 
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Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Film Number: D7501 75-0961 
From: ROME 

Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1975/newtext/t19750539/aaaabjbc.tel 

Line Count: 45 

Locator: TEXT ON-LINE, ON MICROFILM 
Office: ACTION CU 

Original Classification: UNCLASSIFIED 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
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Page Count: 1 
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